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1. EFEEENASM4R(1)

W3A3BIZE TLI=REEEE For the year ended March 31

Consolidated perfoemance highlights

(B A M /Millions of yen)

2007/3 2008/3 2009/3 2010/3 2011/3
stE Net sales 11,746 15,602 20,011 24175 25,238
Eﬂg%% Core business total 11,258 15,013 19,180 23,142 23,940
BB/ v —E X Promotion package service 7,988 10,733 14,265 16,767 17,420
SRy —E R Continuous service 2,289 2,772 3,081 3,545 3,670
ARYFEH—E R Spot service 599 839 1,006 1,008 1,076
JOoE—>3y Promotion 382 668 827 1,820 1,772
BEEERE Related bussiness 487 589 831 1,033 1,298
pllak e kRS Gross profit 9,520 12940 16468 18777 20,047
REERV—RERE Selling,general and administrative expenses 8,277 10,219 12,555 14,232 16,677
E%*I]H Operating income 1,243 2,720 3,913 4,545 3,369
BT iR Ordinary income 1,240 2,742 3,984 4578 3,406
L HR ) 2 Net income 565 1,505 2,259 2,323 1,813
EBITDA EBITDA 1,753 3,480 4,996 5,973 4,986
EBITDA = E ¥ 3| &5 +RM{EE EBITDA = operating income + depreciation and amortization
2007/3 2008/3 2009/3 2010/3 2011/3
ENEE Current assets 5,292 7,379 8,709 11,048 15,076
EE&E Noncurrent assets 2,744 3,329 4219 4,260 4,576
FEAaE Current liablities 1,473 2,761 2,968 3,560 8,133
EE&E Noncurrent liabilities 9 144 222 335 385
MEESE Total net assets 6,553 7,802 9,738 11,413 11,133
BEMEES Total liabilities and net assets 8037 10,709 12929 15309 19,653
2007/3 2008/3 2009/3 2010/3 2011/3
BEEIIZLSAFXvyia-70— Net cash provided by (used in) operating activities 507 2,827 2,503 2872 4484
BEEFHILDTyya-70— Net cash provided by (used in) investing activities -1,413 -1,406 -1,852 -1,349 -1,872
Bt FEEE LA Ty a-7A— Net cash provided by (used in) financing activities -325 -171 -299 -701 2,315
RERVRERFEYDHRIKR  Cash and cash equivalents at end of period 2,960 4,321 4,661 5481 10,398
30,000
25,000 - - m B E 2 /Related bu%iness
20,000 - — m O0E—3>/Promotion
15,000 | Ry H—E X /Spot service
]
10,000 - #kfsEF 5 —E X /Continuous service
5,000 J | i@/ vy —E X /Promotion package service
0
2007/3 2008/3 2009/3 2010/3 2011/3
WREE-MEEDHTY WEER S LEIMF ROHR
/Total assets and Net assets /Change in operating income and Net income
25,000 5,000
¥S & EE /Total assets EZF2%/Operating income
20,000 - m & EE /Net assets 4,000 = AR /Net income
15,000 - 3,000 |
10,000 - 2,000 |
5 | 000 7 I I I | | b | I l
0 0 .
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3
2

(BA {31 : & 5 F/million yen) (B4 {3z : B 5 [/ million yen)



1. EHRRENF18(2)

Consoldated perfoemance highlights

M3A31BIZR T L& EEEE /For the year ended March 31

(B A M /Millions of yen)

2011/3
48,129
14,338
42,164
95,706

860
23
8.02
1,361
1,283
18,544
1,332

2007/3 2008/3 2009/3 2010/3
INERTE&%(E) Number of member restaurants(restaurants) 38,168 43,374 47,893 50,227
RIBEES B [E&MUE) Number of regular sales promotion members(restaurants) 9,345 11,729 14,256 15,396
BB EREMmE/A) Sales per member restaurant(¥/month) 28,551 31,825 36,829 39,933
R{EESEEMmA/A) Sales per regular sales promotion member(¥/month) 80,210 85,636 91,116 92,189
R—YEa—H(EHPV/A) Number of PVs(million PV/month) 590 720 850 840
A=——Ha—H4—-HEBEA/R) Number of unique users(million /month) 12 14 18 20
CHRLBUEEHBEARAN) Number of Gurunavi Members(million) 5.15 5.88 6.41 6.96
EEEEEH(N) Number of employees *Consolidated 675 897 1,141 1,297
AREEES(AN) Number of employees *Non-consolidated 604 798 1,015 1,187
REEBIANLYZES(FA) Sales per employee(¥thousand) 17,402 17,394 17,539 18,639
HEEBIANLYT-YLEAMFIZE (FH)  Operating income per employee(¥thousand) 837 1,679 1,980 1,792
BN ERORUEMEE G EMAD R
/Growth in Member restaurants and ARPU
(MNBETEHL. Number of member: [&:restaurants) (HNES[EHi{fl. Sales per member restaurants : F,yen/month)
70,000 45,000
60,000 - < 40,000
- 35,000
50,000 ’ — 0 R JE S
' - 30,000 /No of member restaurants
40,000 - 7
25,000 e I
30,000 - 1 20,000 /Sales per member restaurant(ARPU)
20,000 - 115,000
<+ 10,000
10,000 - -+ 5,000
0 0
'2007/3 '2008/3 '2009/3 '2010/3 '2011/3
BR—CEa—¥ DR B1——/1—H—HO#HR
/Groth in number of PVs (B 7PV,million PV/month) /Growth in number of Unique Users (&5 A million/month)
1,000 25
900
800 20 -
700 -
600 - 15 -
500
400 - 10 -
300 -~
200 - 5
100 +
0 0
2007/3  2008/3  2009/3 2010/ 2011/3 2007/3  2008/3  2009/3  2010/3  2011/3
B<CHLEURBROKER

O = N Wk~ 01O N 00 ©

/Growth in number of Gurunavi Members (BB N /million)

2007/3 2008/3 2009/3 2010/3 2011/3



2. FIEFABHIERDOHERS

WM3A3THIZHE T L= EEEE/For the year ended March 31

BA#5$54Z/ Statements of income 2007/3
ballat e ilfnE S 81.1
Gross profit ratio
ELEEERNEER 10.6
Operating income ratio
b e LA AR 48
Return on sales
HOEARLLER 80.6
Shareholders’ equity ratio
MEERLHAMF LR (ROE) 8.8
Return on equity
1% FEE R 3(ROA) 70
Operating income to total assets
= EEFIE
LR — e FEEEENER — == —
sEEtE gTL=
; - HEEX N e 4 S G 45
Bo &AL E- preve MEER L BRI IR PR
1#k L 7-U$E4E/Performance Indicators 2007/3
TR 7= B EARE R 4% (EPS) 2,196.85
Earnings per share
BB =Y #E 2 (BPS) 25,273.98
Book value per share
RIS — S kT
% & D $E4Z/Return Indicators 2007/3
HRHR 25 2 (PER) 58.3
Price—to—earnings ratio (f&/times)
P A& 2 5 3 (PBR) 5.1
Price—to—book value ratio (f&/times)
1 VDL 700
Dividends per share (¥)
BE 14 A 31.9
Payout ratio (%)
#E ERC %3 (DOE) 2.7
Dividend on equity (%)
R —Tprm e MR A
T, S 1 Lo A ERLE-

Main consolidated financial indicators

2008/3  2009/3  2010/3
82.9 823 71.7
17.4 19.6 18.9
0.7 1.3 9.6
72.8 75.2 74.6
21.1 258 220
14.1 175 15.2

T
JgtLmE
R g — S
2008/3  2009/3  2010/3
587329 880684 904117
3038467 3791237 4440007
e
BT BT
2008/3  2009/3  2010/3
51.6 224 200
10,0 5.2 41
1,100 1,700 2,000
187 19.3 221
36 45 45
A
TR - A
s

1 &
IR YMEE

(%)
2011/3

79.4
13.4

1.2
56.7
16.2

9.2

(¥)
2011/3

7,152.08

45,632.69

2011/3
15.02

24
2,000
28.0

44



3. EfREXNER

BEDER /Aseets
TREIEE /Current assets
HE&ERUTEE
ZWMFRRUGEEHS
T EEE
TH
RIRA £
Z 01t
ELHEIEES
EEEE /Noncurrent assets
EREEEE
BYRUEEY
)—RERE
Z it
ELETEEE
DNA
)—RERE
VA lyk
Z it
BEZOMDEE
BEH M
L ERUVRIIE
Z 01t
BERET /Total assets

NN N N N NS

N N N N N N N N N N NS

Cash and deposits

Notes and accounts receivable—trade

Inventories

Work in process

Deferred tax assets
Accounts receivable—other

Other

Allowance for doubtful accounts

Property,plant and equipment
Buildings and structures,net
Lease assets,net

Other,net

Intangible assets

Goodwill

Lease assets

Software

Other

Investments and other assets
Investment securities
Deferred tax assets

Lease and guarantee deposits

Other

2007/3

5,292
3,010
1,849

11

96
463
104
—-243
2,744
511
143

367
1,697
67

1,528
101
535

24
468
42
8,037

Consolidated balance sheets

W& ELEEIA31BIRA/At March 31
(BB M /Millions of yen)

2008/3 2009/3 2010/3 2011/3
7,379 8,709 11,048 15,076
4,37 4,711 5,531 10,398
2,325 3,131 4,299 3,520

16 - - -

- 15 1 10
224 257 437 508
619 805 932 933
134 208 237 197
-312 -420 -401 -492
3,329 4,219 4,260 4,576
458 653 795 1,109
177 278 279 543
- 116 295 247
280 258 220 318
1,994 2,411 2,205 2,142
53 89 81 3

- 31 31 20
1,905 2,195 2,055 1,890
36 94 36 228
876 1,154 1,259 1,324
79 73 50 43
47 90 203 284
707 943 951 931
40 46 54 64
10,709 12,929 15,309 19,653



3. ERHENER

BEDE /Liabilities
mEIA{E /Current liablities

I?Liﬁ?&ljﬁﬁl\ﬁ / Notes and accounts payable—trade
SHEAS /  Short term loans payable

1) —Ziﬁ%% / Lease obligations
*H\L‘ffkfﬂ'% / Income taxes payable

%‘—?ﬁl %% / Provision for bonuses

VO EES /  Provision for point card certificates

E%%Fﬁ#;iﬁ%ﬁﬁ 5| % f /  Provision for office transfer expenses

*?L\ﬁ / Accounts payable—other
ﬁﬁ%% / Advances received
ﬁféﬂ%f1§%§ / Asset retirement obligations
%O)ﬂi’. / Other

EE&{E /Noncurrent liabilities
U _Z1§%§ / Lease obligations
ﬁféﬂ%f1§%§ / Asset retirement obligations
BODONA / Negative goodwill
%a)ﬂij. / Other

B{EAET /Total liabilities

FEEDES /Net assets
#EEAXR /Shareholdes’ equity

:ézk% / Capital stock
’ﬁﬁ%ﬂ?ﬁ% / Capital surplus
*llﬁill?ﬁﬁ / Retained earnings
El=E> 3= /  Treasury stok

STl - LB =A% /Valuation and translation adjustments
ﬁ%?ﬁ%ﬁ%}ﬁ%gﬂi /  Foreign currency translation adjustment

ZDEIEFIZRETEE /Total accumulated other comprehensive incom:
ﬁ%#@%ﬁ%ﬁ?&ﬁjji / Foreign currency translation adjustment

LEEE S /Minority interests
MEESET /Total net assets

BE-MEESRET /Total liabilities and net assets

2007/3

1,473
70

334

16

675
254

121

6,553

8,037

Consolidated balance sheets

WEEEFEIA BIEAE/At March 31
(B H/Millions of yen)

2008/3 2009/3 2010/3 2011/3

2,761 2,968 3,560 8,133
83 118 242 127

- - - 4,500

- 42 93 97

941 1,130 1,137 519
- - 70 481

17 23 25 103

- - 423 72
1,231 1,128 1,038 1,739
269 27 259 204
- 26

219 254 268 260
144 222 335 385
- 114 251 187

- - - 148
137 107 76 45

7 1 7 3
2,906 3,191 3,895 8,519
7,790 9,77 11,450 11,184
2,327 2,329 2,334 2,334
2,877 2,879 2,884 2,884
2,900 4,877 6,546 7,807
-315 -315 —-315 -1,841
1 —-42 37 -

1 -42 =37 -

- - - -50

- - - -50

11 ¢ - -
7,802 9,738 11,413 11,133

10,709 12,929 15,309 19,653



4. BiERREHEE
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Consolidated statements of income

MEEEFEEIAINBITER T LIZREEEE For the year ended March 31

Net sales

Cost of sales

Gross profit

Selling,general and administrative expenses
Operating income

Non—-operating income

Interest income

Amortization of negative goodwill

Foreign exchange gains

Other

Non—operating expenses

Interest expense

Commission for purchase of treasury stock
Foreign exchange losses

Ordinary income

Extraordinary income

Gain on changes in equity

Gain on prior periods adjustment
Extraordinary loss

Loss on retirement of noncurrent assets
Loss on sales of noncurrent assets
Non-recurring depreciation on noncurrent assets
Loss on disposal of lease contaracts

Loss on valuation of investmet securities
Data center moving costs

Provision for office transfer expenses

2007/3

11,746
2,225
9,520
8,277
1,243

2
2

(S N =)

1,240
24
24

106

Loss on adjustment for changes of accounting standard for asset retirement obligation -

Office transfer expenses

Employees’ overtime pay on prior periods
Income before taxes and minority interests
Income taxes—current

Income taxes—deferred

Minority Interests in loss

Net income

EEAFEFI R ETE 2/ Consolidated statements of comprehensive income

DE TR DR L R
ZOMOBEFZEF
HEBREREYE

AIEF &
(RER)
BsuBMEITRIEENE
DEREICHRLEEF R

BEBERV—REEE
(RE&EE)

AG-E

B

EBERE

RiE- B8

Z Dt

/

NN N N NN N

NN N NN N

Income before minority interests

Total other comprehensive income

Foreign currency translation adjustment

Comprehensive income

Comprehensive income attributable to

Comprehensive income attributable to owners of the parent

Comprehensive income attributable to minority interests

Selling,general administrative expenses
(ratio of SG&A to sales)
Personnel expenses
Rent expenses
Outsourcing expenses
Sales promotion/advertising expenses
Others

1,157
654

59
565

8,277
(70.5%)
3,143
621
883
1,001
2,627

2008/3
15,602
2,662
12,940
10,219
2,720
26

9

15

205
151

47
2,537
1,231
-133

-67
1,505

10,219
(65.5%)
4,025
779
1,058
1,218
3,137

2009/3

20,011
3,542
16,468
12,555
3,913
75

10

30

31

L )

3,984

101
73

3,882
1,713
-75
-14
2,259

12,555
(62.7%)
5,109
1,097
1,283
1,295
3,769

2010/3
24175
5,398
18,777
14,232
4,545
43

4

30

4,578
10

10
596
30

13
23
105
423

3,992
1,965
-293

2,323

14,232
(58.9%)
6,279
1,227
1,326
1,393
4,004

(B A /Millions of yen)

2011/3
25,238
5,191
20,047
16,677
3,369
48

4

30

2

11

10

3,125
1,462
-150

1,813

1,813
-13
-13

1,799

1,799

16,677
(66.1%)
7,357
1,252
1,471
2,272
4,323



S ERBREBEAFEMHRES

¥ EEXK / Shareholders’ equity
EXE
AEARES
LHAE ENER
T RIT
LEIRES
BEAXFRE
FIECE 1)
LEILT EN%E
TN T
LHIRES
MIEFIRE
AEARES
LHAE ENER
BEREDE Y
L HAS R 2E
LHIRES
Bo#H
AEARES
LEAE ENER
B2k DOEREF
LEIRES

BEIEARAR
HTARES
LHILE BN

RO RAT
FlIREDEY
ERUETEES
BEH#ADImEF
LERES

N N N N N N N Y N N N Y N N N N N

NN N N N N NN N

Consolidated statements of changes in net assets

BEBEFEIANBIZRT LRI EFE /For the year ended March 31
(B M /Millions of yen)

Capital stock

Balance at the end of previous period
Changes of items during the period
Issuance of new shares

Balance at the end of current period
Capital surplus

Balance at the end of previous period
Changes of items during the period
Issuance of new shares

Balance at the end of current period
Retained earnings

Balance at the end of previous period
Changes of items during the period
Dividends from surplus

Net income

Balance at the end of current period
Treasury stock

Balance at the end of previous period
Changes of items during the period
Purchase of treasury stock

Balance at the end of current period

Total shareholders’ equity

Balance at the end of previous period
Changes of items during the period
Issuance of new shares

Dividends from surplus

Net income

Purchase of treasury stock

Balance at the end of current period

FOMOEIEFREETEE / Accumulated other comprehensive income

FIECE 1)
LEAL ENER
HBEERLSDOIEB O LHAE BHEE (F%8)
LEIRES
ZOMOBIEFE RS E
AIEIRES
LHAEENEE
MEEARLUSNDOIEE O ZEAE ENEE (Fi%8)
LE RS
V¥R T S / Minority interests
ATEARES
LHAEENEE
MEEARLUSNDOIEE O ZEAE ENEE (Fi%8)
LE RS

B ESET / Total net assets
AIARES
LEEBNEE
RO HET
FREDEY
L HR S ) 25
HEe#kXOmE
BEBARLSOEE O L EAZEBEE (H%E)
LHREES

/

NN NN N NN N N N NN N N

N Y N N Y

Foreign currency translation adjustment

Balance at the end of previous period

Changes of items during the period

Net changes of items other than shareholders’ equity
Balance at the end of current period

Total accumulated other comprehensive income
Balance at the end of previous period

Changes of items during the period

Net changes of items other than shareholders’ equity

Balance at the end of current period

Balance at the end of previous period
Changes of items during the period
Net changes of items other than shareholders’ equity

Balance at the end of current period

Balance at the end of previous period

Changes of items during the period

Issuance of new shares

Dividends from surplus

Net income

Purchase of treasury stock

Net changes of items other than shareholders’ equity

Balance at the end of current period

2010/3
2,329

4

4

2,334

2,879

2,884
4877
1,669
-654
2,323
6,546

-315

-315

9,771
1,678

-654
2,323

11,450

9,738
1,675

-654
2,323

11,413

2011/3

2,334

2,334

2,884

2,884

6,546
1,260
-952
1,813
7,807

-315
-1,526
-1,526
-1,841

11,450
-226

-552
1,813
-1,526
11,184

=37
-13
-13
-50
-50
=37
-13
-13
-50

11,413
-279

-552
1,813
-1,526
-13
11,133



6. EfEX vyl an—FEE

Consolidated statements of cash flows

BEEEXFEIANBIZKRTLERZEEE For the year ended March 31
(B A M /Millions of yen)

2007/3 2008/3 2009/3 2010/3 2011/3
BERHICKSFryia-T0— / Net cash provided by (used in) operatinfg activities
i HE LT E G E R STy / Income before income taxes and minority interests 1,157 2,537 3,882 3,992 3,125
BARENE / Depreciation and amortization 509 759 1,082 1,428 1,616
SHEIEEAD b / Increase (decrease) in allowance for doubtful accounts 57 68 108 -19 90
[E 7€ & ERENE /  Loss on retirement of noncurrent assets - - - - 126
T EEOEELE / Decrease (increase) in notes and accounts receivable—trade -488 -419 -807 -1,167 777
-1 ENE E DR / Decrease (increase) in inventories -0 -4 1 3 -
FRILAE D FHEE / Decrease (increase) in accounts receivable—other -114 -154 -188 -127 -0
EABEBOEFEE / Increase (decrease) in notes and accounts payable—trade 7 10 35 124 -115
FKILEDIERFHZE / Increase (decrease) in accounts payable—other 147 434 -130 32 464
BIZE D& EEE / Increase (decrease) in advances received -16 -4 3 -1 -53
BEREBEBOEHE / Increase (decrease) in asset retirement obligations - - - - 198
I ERAO % / Increase (decrease) in provision for bonuses - - - 70 411
RAURBI N EDIFEE / Change in provision for points - - - _ 78
BB E A X DEEEE / Increase(decrease) in provision for office transfer expenses - - - 423 -198
ZDfh /  Other,net 76 218 44 93 54
Vst / Subtotal 1337 3,446 4,030 4842 6,574
MERUVELSOZHEE / Interest and dividends income received 2 9 10 4 4
FIRDZILEE / Interest expenses paid - — -4 -2 -4
EABFDOIILEE / Income taxes paid -832 -628 -1,533 -1,971 -2,090
EEEFHICELSETYya-J0— /  Net cash provided by (used in) operating activities 507 2,827 2,503 2872 4,484
BREFREICKDFvya-T0— /  Net cash provided by (used in) investing activities
THFEEOILRIZKDIA Proceeds from refunds of fixed deposits - - - - 50
AREEEEOREGIZLSIXH / Purchase of property,plant and equipment -369 -117 -261 -194 -592
VI TORBIZEEZTH / Purchase of software -1,062 -953 -1,259 -1,106 -1,176
HERUMRIIEDEAIZLDZH / Payments for lease and guarantee deposits -133 -245 -262 -17 -696
HERCRIEEDOEINIZLBUNA / Proceeds from collection of lease and guarantee deposits 2 2 25 5 584
FetEEESONMEIZLEITH / Purchase of investments in capital of subsidiaries - - -67 -30 -
BERMIISFOMBFICLETH / Purchase of investment securities - -79 -20 - -
EIEFEAKRKDEMENEFIZLDIH / Payments for the purchases of consoridated subsidiaries’ stock - -12 - - -
ZDfth /  Other, net 150 - -7 -6 —41
BEEHICKSFryia-TJ0— /  Net cash provided by (used in) investing activities -1,413 -1,406 -1,852 -1,349 -1,872
AR EIC kDT vy a-70— /  Net cash provided by (used in) financing activities
BEHEAICKDIRA / Increase in short-term loans payable - - 103 - 4,500
HREXDFEITIZEBILA /  Proceeds from stock issuance of common stock 17 5 4 9 -
BE#kRXOBMBIZLETH / Purchase of treasury stock -502 - - - -1,533
EEEDOXILE / Cash dividends paid - 177 ~279 ~649 -548
HHEAZDORFICESITH / Decrease in short—term loans payable - - -103 - -
PDERENSDHGAIZEBIRA / Proceeds from stock issuance to minority shareholders 160 - - - -
Z Dt / Other, net - - -24 -61 -101
AR EIC kDT vy a-T0— /  Net cash provided by (used in) financing activities -325 -171 -299 -701 2,315
RERUVREREYICRIBEES / Effect of exchange rate on cash and cash equivalents -5 2 -11 -1 -10
RERUVIREREYMOEFLE /  Net increase (decrease) in cash and cash equivalents -1,236 1,251 339 819 4917
HERUVIRERIEYOEBEZELETRS / Cash and cash equivalents at beginning of period 4,197 2,960 4,321 4,661 5,481
SHICESHERVIREREYDIENMLZE / Net increase in cash and cash equivalents through merger - 110 - - -
HERUVREREMOEHXRES / Cash and cash equivalents at end of period 2,960 4,321 4,661 5,481 10,398





